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Empty Nesters

This week from Tom Presper:

This past weekend Sonya and I moved our youngest child, Owen, into his dorm at
Wittenberg University.  We are excited for him and he is thrilled to be in college and
more independent.  He is also very excited about his lacrosse teammates and the
experiences he will gain participating in a collegiate program.  It ended up not
being too similar to moving our previous five kids into college.  I don't think in a bad
way...he was very ready to be in college and he was not feeling the sentimental stuff
(yet, we hope).  And because he is a collegiate athlete, we had an additional long
meeting with other freshmen parents which he did not attend with us.  

So when we finally met up with him again in the "all freshmen" welcome meeting, he
was sitting on the other side of the room with his orientation group.  We saw him
briefly afterwards to deliver some groceries we bought for his room and then he
was off to dinner and another series of meetings.  He did hug and kiss us and thank
us for getting him to where he is today...and then we left and drove away in a very
quiet car.  At my first opportunity that evening and each day since I send him a text
that says "call your mother".  We are empty nesters now; for 33 years we raised
kids at home and now it's just us, so do say a prayer for Sonya and I as we
transition into this new chapter in our lives.  Have a great week everyone.

Tom
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Weekly Market Commentary
August 20th, 2018

The Markets
 
As Maxwell Smart used to say...
 

Missed it by THAT much! After a rocky start, the Standard & Poor's 500 Index came
within 1 percent of an all-time high last week, reported Ben Levisohn for Barron's. It's
significant because the Standard & Poor's 500 Index has been trading below its January
record all year. The article suggested the lack of progress begs the question: Are we still in
a bull market?
 
It's the old 'Shrink Global Markets with Corporate Buybacks' trick. Last week,
Robin Wigglesworth of Financial Times reported, "The global equity market is shrinking
at the fastest pace in at least two decades, as a wave of corporate share buybacks swamps
the overall volume of companies going public, issuing new stock or selling convertible
debt."
 
The value of the global equity market is increasing despite the reduction in volume. In part,
this is because stock buybacks help push share prices higher.
 
There is a potential downside to buybacks, though. Nasdaq.com explained, "...rewarding
current shareholders so liberally can lead to a systemic extraction of value from companies
on a macroeconomic scale. Throw in dividends and little is left for growth and expansion."
 
Would you believe...the President asked for it? "President Trump on Friday asked
regulators to review a decades-old requirement that public companies release earnings
quarterly, a change some executives support to promote longer-term planning but that
some investors worry could reduce market transparency," reported Dave Michaels,
Michael Rapoport, and Jennifer Maloney of The Wall Street Journal.
 
While transparency is essential to investors, critics suggest quarterly reporting "distracts
companies from focusing on longer-term financial and strategic goals and may deter
companies from going public," wrote Andrew Edgecliffe-Johnson and Mamta Badkar for
Financial Times.

 
Stay tuned.

Data as of 8/17/18 1-Week Y-T-D 1-Year 3-Year 5-Year 10-Year

Standard & Poor's 500
(Domestic Stocks) 0.6% 6.6% 17.3% 11.1% 11.6% 8.4%

Dow Jones Global ex-U.S. -1.4 -6.9 0.5 3.4 2.5 1.2
10-year Treasury Note (Yield
Only) 2.9 NA 2.2 2.2 2.9 3.8

Gold (per ounce) -3.0 -9.1 -8.3 1.8 -2.9 4.0
Bloomberg Commodity Index -1.0 -5.5 0.8 -2.5 -8.5 -7.8
DJ Equity All REIT Total
Return Index 3.1 4.8 8.5 7.9 11.4 8.1

S&P 500, Dow Jones Global ex-US, Gold, Bloomberg Commodity Index returns exclude reinvested dividends (gold
does not pay a dividend) and the three-, five-, and 10-year returns are annualized; the DJ Equity All REIT  Total
Return Index does include reinvested dividends and the three-, five-, and 10-year returns are annualized; and the 10-
year T reasury Note is simply the yield at  the close of the day on each of the historical t ime periods.
Sources: Yahoo! Finance, Barron's, djindexes.com, London Bullion Market Association.



  Past performance is no guarantee of future results. Indices are unmanaged and cannot be invested into directly. N/A means
not         applicable.

REMEMBER THAT SAYING ABOUT THE FOREST AND THE TREES? Some
pretty good numbers have been posted for 2018. They're the type of numbers that inspire
confidence. For example:
 

4.1 percent. The United States experienced strong economic growth during the second
quarter. The advance estimate for U.S. gross domestic product (the value of all goods and
services produced by a nation) during the second quarter of 2018 was 4.1 percent. That
was the highest rate of growth since the first quarter of 2014.

 
24.6 percent. 2017's tax reform, which lowered corporate tax rates from an average of
35 percent to an average 21 percent, boosted corporate earnings, reported Nasdaq.com.
With 91 percent of companies reporting in, the blended earnings growth rate for the S&P
500 was 24.6 percent during the second quarter of 2018.

 
$1 trillion. What are companies doing with their tax windfall? U.S. companies are
rewarding shareholders by buying back stock, reported Nasdaq.com, which suggested
buybacks could total $1 trillion in 2018.
 
3,453 days. Depending on how precisely you define the last bull market, August 22 may
be the day that marks this one as the longest bull market in history.
 

While positive economic and market numbers are nice to see, they are trees in a forest and
don't necessarily provide a full or an accurate picture. For instance, the length of a bull market
is interesting, but it has no predictive value, reported Barron's. The length of the current
economic expansion is far more important.
 
Barron's cited Dr. Ed Yardeni, chief investment strategist at Yardeni Research, who said, "All
I'm interested in is how long the expansion lasts...Because the longer it lasts, the longer the bull
market lasts."
 
It's important to understand which numbers are important and how they relate to one another.
If you would like to learn more, give us a call.

Weekly Focus - Think About It
 
"There is no truth. There is only perception."

--Gustave Flaubert, French novelist

Best regards,
 
Tom Presper, Ken Wilhelm, Dan Garner & Chris Jordan
 
Is there something we can help you with?  If you wish to speak with your financial advisor directly please
call us at 330-253-6000 or email your advisor as follows:
                            

Tom Presper:  Tom@PresperFinancial.com         
Ken Wilhelm:  Ken@PresperFinancial.com    
Dan Garner:  Dan@PresperFinancial.com                 
Chris Jordan: Chris@PresperFinancial.com

P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to
add them to the list, please reply to this e-mail with their e-mail address and we will ask for their permission
to be added. 

Securities and advisory services offered through Cetera Advisors LLC, member FINRA/SIPC.
Cetera is under separate ownership from any other named entity.



* These views are those of Carson Group Coaching, and not the presenting Representative or the
Representative's Broker/Dealer, and should not be construed as investment advice.
* This newsletter was prepared by Carson Group Coaching. Carson Group Coaching is not
affiliated with the named broker/dealer.
* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely
payment of principal and interest and, if held to maturity, offer a fixed rate of return and fixed
principal value. However, the value of fund shares is not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher
yield and are subject to market, interest rate and credit risk as well as additional risks based on
the quality of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be
representative of the stock market in general. You cannot invest directly in this index.
* All indexes referenced are unmanaged. Unmanaged index returns do not reflect fees,
expenses, or sales charges. Index performance is not indicative of the performance of any
investment.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of
the 45 developed and emerging countries included in the Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public.
Since the U.S. Government is seen as a risk-free borrower, investors use the 10-year Treasury
Note as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association.
The gold price is set twice daily by the London Gold Fixing Company at 10:30 and 15:00 and is
expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark
for the commodity futures market. The Index is composed of futures contracts on 19 physical
commodities and was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the
equity subcategory of the Real Estate Investment Trust (REIT) industry as calculated by Dow
Jones.
* Yahoo! Finance is the source for any reference to the performance of an index between two
specific periods.
* Opinions expressed are subject to change without notice and are not intended as investment
advice or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of
principal.
* You cannot invest directly in an index.
* Stock investing involves risk including loss of principal.
* Consult your financial professional before making any investment decision.
* To unsubscribe from the Market Commentary please reply to this e-mail with "Unsubscribe" in the
subject line, or write us at 520 S. Main St., Suite 2552, Akron, OH  44311.
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Sources:
https://www.npr.org/templates/story/story.php?storyId=4865354
https://www.barrons.com/articles/will-jpmorgan-tank-when-jamie-dimon-leaves-1534433537
(or go to https://s3-us-west-2.amazonaws.com/peakcontent/+Peak+Commentary/08-20-
18_Barrons-The_Bull_Market_Rumbles_On_Despite_Turkey_Turmoil-Footnote_2.pdf)
https://www.ft.com/content/5a359796-a18e-11e8-85da-eeb7a9ce36e4 (or go to https://s3-us-
west-2.amazonaws.com/peakcontent/+Peak+Commentary/08-20-18_FinancialTimes-
Global_Equity_Market_Shrinks_as_Buybacks_Surge-Footnote_3.pdf)
https://www.nasdaq.com/article/stock-buybacks-poised-to-eclipse-1-trillion-cm1006412
https://www.wsj.com/articles/trump-directs-sec-to-study-six-month-reporting-for-public-
companies-1534507058 (or go to https://s3-us-west-
2.amazonaws.com/peakcontent/+Peak+Commentary/08-20-18_WSJ-

http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6UrCL85O8s3J_ENyeBb5hN1hOkrD-TBGosli28hUtVBHhJcd3eK9ChaRfNomnUrC-olQpqooxoPaOJs80xNGT0TG90sRCc7xnT4zewXMcfp4EvcI261bezGUdmIln5q0oQ97BC5KlJNzQo-VG_VMuJdV60OGFUyIZ2JyHFNu6tYa1o=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6UrUNKJxKwEMa4lDk2g56q33v60r36q67yX3lQatxcXBqCWIxdqvtMXWIXIirnJ40qujqYodPKJix5oh9EOvISxxraCyomIVisMTCV80FlYy9jM_VDViLfr1h7jDZB1v52yRc2ehNHE38BUzp37x6o1wlxok82U9vjzBNYcEl8MIm-vEJ6jdQGlIIyvAts6vVjM&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6Ur5SsuEu6OucSnbkPvUV8J0ydbXYtKMPjzLbf9WZdviX6QwSEf5vtf5i5xj3Ta25kM847xHlTlbstw1LH9Kzm-OwmD6NgFDxPxT3OnGdHbG_D-pLVXuKnTRL7oiiQ5copOX3X-KLVGLwQtkwQs06EapkXxSL-Ww2rEyRRVsuXpqWiXxAEfE_JTZuB9g8Ouq0BakxAhVSzvyL7VFboa3GA-S6I8ftCxd6G2f0_TkiKNjCMkpCQbovM2nDo6GIcj2o8jHhWSqH-B7VsfC3pslEQmsg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6Urp6Txb6Tsrt4aPbTnrJY77aL0-Zu30On5YlTYOZgt024qTADvO51rfk-K8t24Z1F5XMqgIhh_0fRXwtCgvFIG_jkjeF-GcBDiIyEZAVMH3EZvGs19KzCdfqwBYuzCaPsUV2Ouk-ijVrrYSm4zH5VSwS4IMBkwyKos&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6Ur60sjnnwvP0Mb0HcDBXi5yFJ5JBz7dsUJQ7-3uC-02gDRFf4PGKxzygqG7xbS-8zvEb6mKE1VlsVp19VgUgjFYpJC_XtnRpDa8Jj5RPI1md1lvx-q_RXUdgAMdVATls1jRcK3SgluT4aROYlQMCfSA2U43AsEp8EerHN12Bqw7dOrRmynAwXrfC0mcy1-yDgdiGTHIijM6f-8xYjJ7BIuCl9LC_vdzs0jiaOtaUcfveRyJ6W6WbQX76-6bNmQjwv1Mg6LFFu0FcRrh7E6oGOWzlFNb4ckROQd&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6UrYlyn0RfiLieQ8GA1nv9UbEnvf-4ihQLCQq5nE2hP06VYa1U6nvC53t4vPSWs9bL_exuM1kkxvvdSKT8TVunX7wQi1FaqRvFO3nkF7oJZeA7zve8bQ6XXEHyLOLj4UijG8yEGwwOI6CAQiSK-mLdVIdKnh9O9lHuO9MWrOznvBZGxESgdM4myeq7wL04oG649&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6UrO2I7wGXupeuC2Bu6xb5ZQNT-z_o5f6dkW5EyEUcm-huTURGKIJzXpB0kdwQY8NoifeuE2s72zmjltLeTqVS2McsHOQ2B_wTpZJguQbOx56iQKCyUMmKaqvJxsDyX6RAkLtABCDLQQ0f8RerZB09-vipzbLGM62FW7LhH4EneO3rI1p9jY4lR5GdtJlmJ_e2yNnhmJFzTs7sVcJidaUVs2lTUllpeUSjz&c=&ch=
http://r20.rs6.net/tn.jsp?f=001naFw1LH1X8p7rqJvQBSsPQH85481rfotfJNHumFXKuSSJY76wMCVK38Pg2B2n6Urwod6aDgH9IPH-Cta5fPhTERePGA-fButM7_XRa4a1kpSE8RIo6mhbCu8QS31B6m88Nr6yaZNQ268jtpq12mNl7nrOTXai8BbfZfa9GCaAgC-DrddCkHM8G9QhnZFKfQ0_hpD8MNrktX0RIFf2-Eih2zq9jJRdyzfRCnH5NWoqs56Wc0XJeb03gbx2MdFnAhpowGazyYae3Cegabk4rquHit9DOjuGgID1_HgUS-ct3RtS55WXcG-1VCCPnVuEhofGqto7In6RVhNFodoBQE6sXWqZPMwrpk_EO1yesWHq20=&c=&ch=


Trump_Asks_SEC_to_Study_Six-Month_Reporting_for_Public_Companies-Footnote_5.pdf)
https://www.ft.com/content/c1d133aa-a211-11e8-85da-eeb7a9ce36e4  (or go to https://s3-us-
west-2.amazonaws.com/peakcontent/+Peak+Commentary/08-20-18_FinancialTimes-
Trump_Asks_SEC_to_Study_Scrapping_Quarterly_Earnings_Reports-Footnote_6.pdf 
https://www.bea.gov/data/gdp/gross-domestic-product
https://www.factset.com/hubfs/Resources%20Section/Research%20Desk/Earnings%20Insight/
EarningsInsight_081018.pdf
https://www.brainyquote.com/quotes/gustave_flaubert_161911?src=t_perception

STAY CONNECTED:
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